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La Russia non ferma 
l’export di grano

��GL�*LDQJXLGR�%UHGGR��

Russia does not stop wheat exports
N O N O S T A N T E  L A  M I N O R  P R O D U Z I O N E 
A  S E G U I T O  D E L L A  S I C C I T À ,  I L  C R E M L I N O 
R A S S I C U R A  I  T R A S F O R M A T O R I  S T R A N I E R I
D E S P I T E  A  D E C R E A S E  I N  P R O D U C T I O N  D U E  T O  D R O U G H T ,  
T H E  K R E M L I N  R E A S S U R E S  F O R E I G N  P R O C E S S I N G  O P E R A T O R S

LH� FDWWLYH� QRWL]LH� GDOOD� UHJLRQH�
GHO�0DU�1HUR��D�VHJXLWR�GHL�QX�
ELIUDJL�H�GHOOH�LQRQGD]LRQL�GHOOD�

VHFRQGD� PHWj� GL� OXJOLR�� KDQQR� VL�
JQLILFDWLYDPHQWH� LQIOXHQ]DWR� L� SUH]�
]L� GHO� JUDQR� QHO� PHUFDWR� HXURSHR��
/·DWWHQ]LRQH� GHO�PHUFDWR� GHO� JUDQR�
q�RUD�SULQFLSDOPHQWH�IRFDOL]]DWD�QHL�

%DG�QHZV�IURP�WKH�%ODFN�6HD�
UHJLRQ��WKH�VWRUPV�DQG�IORRGV�

WKDW�RFFXUUHG�LQ�WKH�VHFRQG�KDOI�
RI�-XO\�KDG�D�VLJQLILFDQW�LPSDFW�
RQ�ZKHDW�SULFHV�LQ�WKH�(XURSHDQ�
PDUNHW��1RZ�WKH�ZKHDW�PDUNHW�
DWWHQWLRQ�LV�PDLQO\�IRFXVHG�RQ�
SRVVLEOH�HIIHFWV�RQ�WKH�5XVVLDQ�
SURGXFWLRQ��

,Q�WKLV�VFHQDULR��5XVVLDQ�
VSHFXODWRUV�SOD\HG�WKHLU�FDUGV�
YHU\�ZHOO�RQ�UXPRXUV�RI�D�SRVVLEOH�
VXVSHQVLRQ�RI�5XVVLDQ�H[SRUWV��DV�
D�FRQVHTXHQFH��SDQLF�JUHZ�LQ�WKH�
3DULV�VWRFN�H[FKDQJH��7KLV�IDFW�ZDV�
DOVR�XQGHUOLQHG�E\�$JUL�QHZV��D�
5XVVLDQ�DJHQF\�

5XVVLDQ�0LQLVWHU�'PLWU\0HGYHGHY�
KLPVHOI�EURXJKW�WKH�VLWXDWLRQ�
XQGHU�FRQWURO��RQ�WKH���VW�RI�
-XO\�KH�VXUSULVHG�WKH�PDUNHW�E\�
VD\LQJ�WKDW�5XVVLD�ZLOO�QRW�OLPLW�LWV�
H[SRUWV�DQG�ZLOO�SURYLGH�WKH�ZKHDW�
TXDQWLWLHV�DJUHHG�XSRQ��GHVSLWH�
WKH�UHGXFWLRQ�RI�LWV�SURGXFWLRQ�GXH�
WR�DGYHUVH�ZHDWKHU�FRQGLWLRQV��

E N G L I S H  S U M M A R Y

SRVVLELOL� ULIOHVVL� VXOOD� SURGX]LRQH�
UXVVD��
,Q� TXHVWR� VFHQDULR�� JOL� VSHFXODWRUL�
UXVVL� KDQQR� JLRFDWR� EHQLVVLPR� OH�
ORUR�FDUWH� VXL� UXPRUV�GL�XQD�SRVVL�
ELOH�VRVSHQVLRQH�GHOOH�HVSRUWD]LRQL�
GDOOD�5XVVLD��OD�FRQVHJXHQ]D�q�VWDWD�
TXHOOD�GL�JHWWDUH�QHO�SDQLFR�OD�%RU�
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VD�GL�3DULJL��4XHVWR�IDWWR�q�VWDWR�DQ�
FKH� HYLGHQ]LDWR� GDOO·DJHQ]LD� UXVVD�
$JUL�QHZV�
$� ULSRUWDUH� OD� VLWXD]LRQH� VRWWR� FRQ�
WUROOR� q� VWDWR� GLUHWWDPHQWH� LO� SULPR�
PLQLVWUR�UXVVR�'PLWU\�0HGYHGHY�FKH��
LO����OXJOLR��KD�VRUSUHVR�LO�PHUFDWR�GL�
FHQGR� FKH� OD� 5XVVLD� QRQ� OLPLWHUj� OH�
HVSRUWD]LRQL� H�� QRQRVWDQWH� OD� PLQRU�
SURGX]LRQH�D�VHJXLWR�GHJOL�HYHQWL�DW�
PRVIHULFL��IRUQLUj�OH�TXDQWLWj�GL�JUDQR�
FRQFRUGDWH�SHU�O·HVSRUWD]LRQH��

/·RWWLPLVPR�UXVVR
'DOOH� GLFKLDUD]LRQL� GL� 0HGYHGHY�

VL� LQWXLVFH� FKH� LO� &UHPOLQR� QRQ� VROR�
QRQ�KD�DOFXQD�LQWHQ]LRQH�GL�EORFFDUH�
O·HVSRUWD]LRQH��PD�VL�DVSHWWD�XQD�UHVD�
LQ�JUDQL�PROWR�PLJOLRUH�ULVSHWWR�DG�DO�
FXQH�SUHYLVLRQL�SHVVLPLVWLFKH�
3HU�FRQYDOLGDUH�TXHVWD�WHVL��JOL�HVSHUWL�
GHO�&UHPOLQR�VWLPDQR�LO�SURVVLPR�UDF�
FROWR�GL�JUDQR�LQ�FLUFD����0W��FDOFRODQ�
GR� XQ� XOWHULRUH� SRWHQ]LDOH� GL� HVSRU�
WD]LRQH� GL� ������ 0W�� FKH� VL� VRPPD�
DO� UHFRUG� VHJQDWR� QHOOD� SULPD� PHWj�
GHOO·DQQR��GRYH�OH�HVSRUWD]LRQL�GL�WXWWL�
L�FHUHDOL�KDQQR�WRFFDWR�L������0W�

0D�QRQ�WXWWL�VRQR�FRVu�RWWLPLVWL��TXHVWL�
GDWL�VRQR�LQ�FRQWUDVWR�FRQ�OD�PDJJLRU�
SDUWH�GHOOH�YDOXWD]LRQH�GHJOL�HVSHUWL�
LQGLSHQGHQWL�� FKH� VWLPDQR� LO� UDFFRO�
WR� WUD� L� ������0W�� ,QROWUH�� LO� ��� OXJOLR�
LO�&RQVLJOLR�0RQGLDOH�GHL�FHUHDOL�KD�
DEEDVVDWR�OH�SUHYLVLRQL�GL�SURGX]LRQH�
GHO�JUDQR�LQ�5XVVLD�GD����0W�D����0W�
�FRQWUR� OH� �����0W� GHOOD� SURGX]LRQH�
����������

,�GXEEL�GHJOL�RSHUDWRUL
,Q�TXHVWR�VFHQDULR�OD�VLWXD]LRQH�UL�

PDQH�PROWR�LQFHUWD��DOPHQR�VHFRQGR�
JOL�RSHUDWRUL�GL�PHUFDWR�GHOOD�5XVVLD��
FKH� ULWHQJRQR� FKH� LO� SUHPLHU� DEELD�
IDWWR�DIILGDPHQWR�VX�GDWL� WURSSR�RWWL�
PLVWLFL��PHQWUH�LO�0LQLVWHUR�GHOO·$JUL�
FROWXUD�KD�GLFKLDUDWR�FKH�OH�SURVSHW�
WLYH� GHO� UDFFROWR� SRWUHEEHUR� SUHVWR�
HVVHUH�GL�QXRYR�ULGRWWH��6WLPD�FKH�SRL�
OR� VWHVVR� PLQLVWUR�� 1LNRODL� )\RGRURY��
KD�LQ�SDUWH�ULGLPHQVLRQDWR��VRWWROLQH�
DQGR� FKH� ©«QRQ� F·q�PRWLYR�GL� VSD�
YHQWDUH� QHVVXQR� SDUODQGR� GL� EDQGL�
DOO·H[SRUW�R�DOWUH�PLVXUHª�
7XWWH� TXHVWH� GLFKLDUD]LRQL� FRQWUDG�
GLWWRULH� GD� SDUWH� GHL� IXQ]LRQDUL� QRQ�

SRVVRQR�FKH�LVSLUDUH�DQVLD��H�TXHVWR�
q�XQ�IDWWR�DOODUPDQWH��6WD�GL�IDWWR�FKH�LO�
PHUFDWR�q�GLYHQWDWR�DQFRUD�SL��GHER�
OH�GRSR�OH�GLFKLDUD]LRQL�GL�0HGYHGHY�
0D�JLj�GDOOD�VHFRQGD�PHWj�GL�OXJOLR��
OH�JUDQGL� VRFLHWj� UXVVH�GL� HVSRUWD�
]LRQH�DYHYDQR�OLPLWDWR�L� ORUR�DFTXL�
VWL� GL� JUDQR�� 4XHVWR�� VHFRQGR� JOL�
DQDOLVWL� ORFDOL�� VLJQLILFD� FKH� DQFKH�
JOL� DWWRUL� SULQFLSDOL� GHL�PHUFDWL� OR�
FDOL� WHPRQR�O·LPSRVL]LRQH�GL�UHVWUL�
]LRQL� DOOH� HVSRUWD]LRQL�� D� FDXVD�GHO�
GHWHULRUDPHQWR�GHOOD�VLWXD]LRQH�GHO�
PHUFDWR�LQWHUQR��FRQ�OD�FRQVHJXHQ�
]D�GL�GHWHUPLQDUH��D�EUHYH��LO�EUXVFR�
FDOR�GHO�SUH]]R�GHO�JUDQR�VXO�PHU�
FDWR�LQWHUQR��
1HO� FRQWHPSR� DVVLVWLDPR� DOOD� SHJ�
JLRUH� VLFFLWj� QHJOL� 6WDWL� 8QLWL� GHJOL�
XOWLPL����DQQL��DOOD�FDUHQ]D�GL�SLRJJH�
LQ� ,QGLD�� .D]DNKVWDQ� H� 8NUDLQD�� FKH�
DEELQDWH�DG�XQD�HVSORVLRQH�GHOOD�GR�
PDQGD� GL� JHQHUL� DOLPHQWDUL� VWDQQR�
GHWHUPLQDQGR�XQD�FUHVFLWD�DJJUHVVL�
YD�GHL�SUH]]L�GL�WXWWL�JOL�DOLPHQWDUL�VXL�
PHUFDWL�PRQGLDOL��Q

*LDQJXLGR�%UHGGR

Dalla seconda metà di luglio, le grandi società russe di esportazione hanno limitato i loro acquisti di grano.



TECNOGRAIN



71momaS E T T E M B R E  2 0 1 2

T R A D I N G

«Da Mosca, possibili 
tasse sull’export»

��GL�*LDQJXLGR�%UHGGR��

«Moscow, possible duties on exports»

L’ O P I N I O N E  D I  P A O L O  L O D I G I A N I , 
P R E S I D E N T E  D E L L A  S O C I E T À 
I T A L O - R U S S A  I N V E S T A  A G R O 
T H E  O P I N I O N  O F  P A O L O  L O D I G I A N I ,  
T H E  P R E S I D E N T  O F  I N V E S T A  A G R O ,  
A N  I T A L I A N - R U S S I A N  C O M P A N Y

«I O�FDOR�GL�SURGX]LRQH�FRPSRUWHUj�XQ� DXPHQWR� FRQVLGHUHYROH� GHL�
SUH]]L�VX�WXWWD�OD�FDWHQD�DJURDOL�

PHQWDUHª��FL�VSLHJD��QHOO·LQWHUYLVWD�FKH�
VHJXH��3DROR�/RGLJLDQL��SUHVLGHQWH�GL�
´,QYHVWD� $JURµ�� VRFLHWj� LWDOR�UXVVD�
FKH�RSHUD�QHO�FDPSR�GHOO·DJULFROWXUD��

/RGLJLDQL� ULWLHQH� SHUz� LPSUREDELOH�
XQ�EORFFR�GHOOH� HVSRUWD]LRQL� ©DQFKH�
SHUFKp� HVSUHVVDPHQWH� YLHWDWR� GDOOH�
QRUPH�VRWWRVFULWWH�LQ�IDVH�GL�DGHVLRQH�
DO�:WR��&UHGR� LQYHFH�FKH�VDUj�HVWUH�
PDPHQWH�SUREDELOH�O·LQWURGX]LRQH�GL�
XQD�WDVVD�WLSR�DFFLVH�LQ�HVSRUWD]LRQHª�

©7KH�GRZQWXUQ�LQ�SURGXFWLRQ�
ZLOO�OHDG�WR�D�VLJQLILFDQW�ULVH�

LQ�SULFHV�LQ�WKH�ZKROH�DJUR�IRRG�
VXSSO\�FKDLQª��VD\V�3DROR�/RGLJLDQL�
LQ�WKH�IROORZLQJ�LQWHUYLHZ��+H�LV�WKH�
3UHVLGHQW�RI�́ ,QYHVWD�$JURµ��DQ�,WDOLDQ�
DQG�5XVVLDQ�FRPSDQ\�VSHFLDOL]HG�
LQ�WKH�DJULFXOWXUDO�VHFWRU��

/RGLJLDQL�WKLQNV�WKDW�D�VWDQGVWLOO�
LQ�H[SRUWV�LV�XQOLNHO\�WR�RFFXU�
©DOVR�EHFDXVH�WKLV�LV�FOHDUO\��
IRUELGGHQ�E\�WKH�UHJXODWLRQV�
HQGRUVHG�XSRQ�MRLQLQJ�WKH�:WR���
,�WKLQN��KRZHYHU��WKDW�DQ�H[SRUW�WD[���
VLPLODU�WR�LQODQG�GXWLHV���LV�YHU\��
OLNHO\�WR�EH�LQWURGXFHGª�

E N G L I S H  S U M M A R Y
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'RWW�� /RGLJLDQL�� OD� VXD� D]LHQGD�
RSHUD� GLUHWWDPHQWH� VXO� WHUULWRULR�
SL��D�YRFD]LRQH�FHUHDOLFROD�GHOOD�
5XVVLD�� FL� VSLHJKL�� GXQTXH�� FRVD�
VXFFHGH� QHO� PHUFDWR� GHL� FHUHDOL�
UXVVR"
,Q�WHPSL�DQWLFKL�LO������VDUHEEH�VWDWR�
VLFXUDPHQWH�GHILQLWR� FRPH�XQ� DQQR�
GL�´FDUHVWLDµ��/D�VLWXD]LRQH�FOLPDWLFD�
KD�UHVR�GL� IDWWR�PROWR�FRPSOLFDWD� OD�
FUHVFLWD�GHOOH�JUDQDJOLH��FRPSRUWDQ�
GR� SUDWLFDPHQWH� RYXQTXH� XQ� FDOR�
FRQVLGHUHYROH� GHL� UDFFROWL� H� IDFHQ�
GR�FUROODUH�OH�UHVH�SHU�HWWDUR��6L�SXz�
SUHVXPHUH� FKH� LO� FDOR�PHGLR�SRVVD�
YDULDUH�GD�XQ����DG�XQ������H�VH�QHO�
����� OD� SURGX]LRQH� FHUHDOLFROD� VL�
VWLPD�HVVHUH�VWDWD�GL�FLUFD����0W��QHO�
�����GLLIILFLOPHQWH�VXSHUHUj�OH����

/H� FRQVHJXHQ]H� OH� YHGLDPR� VXO�
PHUFDWR�GHL�SUH]]L�«
Ë� RYYLR� FKH� WXWWR� FLz� VL� ULSHUFXRWH�
VXO� SUH]]R� GHO� JUDQR� FKH� KD� DYXWR�
XQ� DXPHQWR� SURSRU]LRQDOH�� ,QIDWWL��
VH�QHO������GL�TXHVWL�WHPSL�TXRWDYD�
��������UXEOL�NJ��RJJL�VLDPR�IUD������
H������UHVR�LQ�D]LHQGD�DJULFROD��FRQ�
XQ� SUH]]R� DOO·HVSRUWD]LRQH� DO� SRUWR�
GL�1RYRURVVLVN�FKH�RJJL�YDOH�������
7RQ�IRE�

4XHVWD� VLWXD]LRQH� LQYHVWH� WXWWR� LO�
WHUULWRULR�UXVVR"
6L��PD�LQ�PDQLHUD�GLYHUVD�IUD�]RQD�H�
]RQD��$G�HVHPSLR��DO�VXG�GHOOD�5XV�
VLD� LO�SUREOHPD�SULQFLSDOH�VRQR�VWD�
WH�OH�JHODWH�GL�ILQH�JHQQDLR�LQL]LR�GL�
IHEEUDLR�GRYH�OD�WHPSHUDWXUD�q�VWDWD�
SDUWLFRODUPHQWH� EDVVD� �DQFKH� �����

��� LQ� ]RQH�GRYH�GLIILFLOPHQWH� VL� VX�
SHUDQR� L� ������PD�DQFKH�XQD�GXUDWD�
SDUWLFRODUPHQWH�OXQJD��ROWUH�GXH�VHW�
WLPDQH��LO�FKH�KD�FRPSRUWDWR�OD�PRU�
WH� GL� SDUWH� GHO� VHPLQDWR� LQ� FXOWXUD�
YHUQLQD� TXDQWLILFDELOH� QHO� ��������
SHU� LO� JUDQR�� FLUFD� LO� �������� SHU�
O·RU]R��ILQR�DO������SHU�OD�FRO]D�
4XHVWR� FDOR� GL� SURGX]LRQH� RYYLD�
PHQWH� VL� ULSHUFXRWH� VXO� SUH]]R� H�
FRPSRUWHUj� XQ� DXPHQWR� FRQVLGH�
UHYROH� GHL� SUH]]L� VX� WXWWD� OD� FDWHQD�
DJURDOLPHQWDUH�� 3HU� IDU� IURQWH�D� WXW�
WR� FLz�� ULWHQJR� PROWR� LPSUREDELOH�
XQ� EORFFR� GHOOH� HVSRUWD]LRQL�� FRPH�
GXH� DQQL� RU� VRQR�� LQ� TXDQWR� DQFKH�
HVSUHVVDPHQWH� YLHWDWR� GDOOH� QRUPH�
VRWWRVFULWWH� LQ� IDVH� GL� DGHVLRQH� DO�
:WR��&UHGR�LQYHFH�FKH�VDUj�HVWUHPD�
PHQWH� SUREDELOH� O·LQWURGX]LRQH� GL�
XQD�WDVVD�WLSR�DFFLVH�LQ�HVSRUWD]LRQH�

3HU� OH� FXOWXUH� HVWLYH�� LQ� SDUWLFRODUH�
PDLV� H� JLUDVROH�� QRQRVWDQWH� LO� FDO�
GR� WRUULGR� H� OD� PDQFDQ]D� GL� DFTXD�
GL� ILQH� JLXJQR� H� OXJOLR�� GRYUHPPR�
HVVHUH� QHOOD� PHGLD� R� OHJJHUPHQWH�
VXSHULRUL�FRQ�XQ�SUH]]R�FKH�VL�DWWHQ�
GH�LQWRUQR�DL���UXEOL�NJ��3HU�LO�PDLV��
�����NJ�SHU� LO�JLUDVROH�H����NJ�SHU�
OD�VRLD�

4XDOH� OD� VLWXD]LRQH� QHOOD� 5XVVLD�
&HQWUDOH��OD�FRVLGGHWWD�]RQD�GHOOH�
´WHUUH�QHUHµ"
/D�VLWXD]LRQH�q�DVVLPLODELOH�D�TXHOOD�
GHO�VXG��DQFKH�VH�TXL�JOL�HIIHWWL�QHJD�
WLYL�VRQR�VWDWL�VLFXUDPHQWH�LQIHULRUL��,�
UDFFROWL�VRQR�QHOOD�PHGLD�H�JUD]LH�DO�
SUH]]R� HOHYDWR�� OH� D]LHQGH� DJULFROH�
GRYUHEEHUR�DYHUH�RWWLPL�ULWRUQL��'DL�
GDWL� LQ�QRVWUR�SRVVHVVR� OD�SURGX]LR�
QH�VXSHUD�RYXQTXH�L����TXLQWDOL�SHU�
HWWDUR� FKH�� LQ� FRQVLGHUD]LRQH� GHL�
EDVVL�FRVWL�GL�SURGX]LRQH��GDQQR�XQD�
UHGGLYLWj�SLXWWRVWR�HOHYDWD�

(�SHU�OH�]RQH�D�FROWXUD�HVWLYD�"
7XWWH�OH�]RQH�D�VHPLQD�HVWLYD�GL�JUD�
QR�KDQQR�VRIIHUWR�GL�XQD�IRUWH�VLFFL�
Wj�� VRSUDWWXWWR�QHO�SHULRGR�GL�SULPD�
JHUPRJOLD]LRQH��TXHVWR�FRPSRUWHUj�
XQ�JUDQR�GL�RWWLPD�TXDOLWj�PD�UDFFRO�
WL�PLVHUL�R�PROWR�PLVHUL��0ROWH�VRQR�
OH� ]RQH� FROSLWH� LQ� GLYHUVH� UHJLRQL��
H�RYXQTXH�VL� UHJLVWUDQR�FDOL�GL�SUR�
GX]LRQH��PD�OD�TXHVWLRQH�q�FULWLFD�R�
DGGLULWWXUD� LQ� HPHUJHQ]D� LQ� DOFXQH�
UHJLRQL�WUD�OH�TXDOL�FL�GLVSLDFH�FLWDUH�
2UHQEXUJ�� 7RPVN�� 2PVN� H� %DUQDXO�
FKH�VRQR�QRUPDOPHQWH�]RQH�GL�SUR�
GX]LRQH�GL�TXDQWLWj�PROWR�LPSRUWDQ�
WH� GL� FHUHDOL�� ,Q� FRQVLGHUD]LRQH� GHO�
IDWWR�FKH�OD�UDFFROWD�QRQ�q�DQFRUD�LQL�
]LDWD�q�GLIILFLOH�IDUH�ELODQFL�GHILQLWLYL��
PD�OD�VLWXD]LRQH�GHL�FDPSL�QRQ�ODVFLD�
SUHVXSSRUUH�QXOOD�GL�EXRQR�DQFKH�VH�
L�SUH]]L�VLFXUDPHQWH�VDUDQQR�LQ�JUD�
GR�GL�FRSULUH�SDUWH�GHOOH�SHUGLWH�GHL�
SURGXWWRUL��Q

*LDQJXLGR�%UHGGR

Paolo Lodigiani, presidente di “Investa Agro”
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